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SECTION A 
10Qx2M=20Marks 

S. No.  Mark
s 

 

Q 1 Statement of question  CO1 
a. ……………is called ‘Father of Economics’. 2 CO1 
b. ‘Ability to Pay’ doesn’t relate to ………………. 2 CO1 
c. ‘Controlling’ is a function of …………………. 2 CO1 
d. ‘Fourteen Principles of Administration’ were propounded by 

a. Adam Smith b. Henry Fayol c. None of them. 2 CO1 

e. ‘Unity of Command’ is not one of the principles of 
……………. 2 CO1 

f. ‘Esprit De Corps’ means …………………… 2 CO1 
g. ………………..wrote ‘Wealth of Nations’ 2 CO1 
h. A ‘Subsidy’ need/ need not be refunded. 2 CO1 
i. ‘The Circular Flow Diagram’ relates to……………….. 2 CO1 
j. ‘Gross Domestic Product (GDP)’ is indicative of 

……………… Growth. 2 CO1 

SECTION B 

4Qx5M= 20 Marks 
Q 2 Statement of question  CO2 
a. What do you understand by ‘Deficit Budget’. What are its 

advantages and disadvantages?_ 5 CO2 

b. Elaborate ‘Ability to Pay’ concept? 5 CO2 
c. What is meant by ‘Agenda Setting’ in ‘Policy Process’? 5 CO2 
d. Discuss the Process of ‘Policy Evaluation’ 5 CO2 



SECTION-C 
3Qx10M=30 

Marks 
Q 3 Statement of question  CO3 
a. Describe ‘Government’s role in Economic Development’. 10 CO3 
b. Elaborate ‘Positive Externalities’. What is meant by ‘Free 

Riders’. 10 CO3 

c. What are ‘Merit  Goods’? What is their role in ‘Public 
Welfare? 10 CO3 

SECTION-D 
2Qx15M= 30 

Marks 
Q 4 Statement of question  CO4 

a. Describe and evaluate the ‘Economic Models’. 15 CO4 

b. Distinguish between ‘Public Good & Private Good’ and analyse 
the two OR Discuss Henry Fayol’s Principle of Administration’. 
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