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SECTION A
S. No. MCQ/TF based questions Marks co
Q1 The fire insurance covers the following risk know as general exclusions
a) Loss, destruction or damage caused by war, and kindred perils.
b) Earthquake
¢) Loss, destruction or damage caused to the insured property by pollution or contamination. 5 col
d) None of them
Q2 Floater Policy can be given under which situations.
a) Where sum insured exceeds 5 crores
b) Where goods are placed at different godowns at different Locations
¢) Sum insured cannot be ascertained at all locations. 5 co1
d) Where goods are placed at different godowns at different locations in the same compound
Q3 Sometime the stock is kept at various locations and it is very difficult to provide the value of
stock at each location.
a) True 5 co1
b) False
Q4 Under reinstatement value policy, it is possible to cover the depreciated value of the building
or machinery.
a) True 5 co2
b) False
Q5 Mr. A is the owner of the building. He insured that building and later on sold the building to
Mr. B and the fire took place in the building. Mr. B will not get the compensation from the
insurance company 5 Cco2
a) True
b) False
Q6 In case of Fire and Accident Insurance, Insurable interest must exist
a) At the time of loss only
b) At inception of insurance only 5 co1

c) Both at inception of insurance and at the time of loss
d) No insurable interest is required




SECTION B (Short answers of one or two sentences)

Q7 Discuss various types of Fire Insurance policy 10 CO4
Q8 Summarize the features of Fire Insurance policy briefly 10 co3
Q9 Briefly explain the following
i) Floaters Policy iii) Local Authorities clause
i) Agreed Bank Clause
OR 10 CO2
What do you understand by the statement “principle of loss of Minimization” in terms of
insurer and insured?
Q10 Depict stepwise with relevant explanation the procedure to settle Fire insurance claim 10 CO?2
Q11 What do you mean by the terms Offer of Acceptance and Contract of Indemnity? 10 Cco3
SECTION-C( Long sentences and paragraph type answers )
Q12 Recommend and explain the general exclusions, which does not cover the risks under Fire
insurance
OR
20 CO4

What are the special policies with respect to Fire Insurance and Explain the following policies
a) Floater Policy ¢) Declaration Policy
b) Floater declaration Policy d) Reinstatement value clause







