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The Question paper is divided into 3 parts (Section-A) comprises of 5 Questions of 4 marks each, 

(Section–B) comprises of 4 Questions of 10 marks each & (Section-C) comprises of 2 questions of 20 

marks each,  (You may choose 1 from Qus. 11) 

Section – A 
 

Qus1. Explain the difference between Life & General Insurance (atleast 2 differences).        (4 Marks) 

Qus2. Expand the abbreviations:          (4 Marks) 

a.) GIBNA 

b.) SFAPP 

 

Qus3. Differentiate between the Two:         (4 Marks) 

a. Actuary Vs Underwriter 

b. Broker  Vs Bancassurance 

 

Qus 4. Expand the abbreviations:          (4 Marks) 

a. RSMD 

b. SEBI 

 

Qus 5. Differentiate between the two with an example:        (4 Marks) 

a. Beneficiary Vs Proposer 
b. Application Sign Date Vs Policy Issuance Date               

 



Section – B 

 

Qus 6. Definition of Fire Insurance Under section 2(6A) Insurance Act 1938. A brief history on                                          

Fire Insurance.                        (10 Marks) 

 

Qus 7. Write a short note on risk not covered under the general exclusions of Fire Insurance.   

                 (10 Marks) 

 

Qus 8. Explain with an example:              (10 Marks) 

a.) Floater policy. 

b.) Declaration Policies. 

c.) Grace Period 

 

Qus 9. Briefly describe:                            (10 Marks) 

a. Reinstatement Value 

b. Local Authorities Clause 

c. Agreed Bank clause 

 

Section – C 

 

Qus10. What do we understand by Fire Insurance & write a short note on the features of Fire Insurance. 

            (20 Marks) 

Qus11. In India, under the Fire Insurance policy. Write a comprehensive report on the perils specified 

under the “Standard Fire and Allied Perils Policy”     (20 Marks)        

 
OR 

 What is the procedure to insure the Property under Fire Insurance (complete process)?  (20 Marks)    

      


