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Instructions: Attempt all questions. 

SECTION A 

10Qx2M=20Marks 

S. No.  Marks CO 

 Statement of question  CO1 

Q-1 What is ‘Capitalism’? 2 CO1 

2. Define ‘Communism’? 2 CO1 

3. What is meant by ‘Laissez Faire’? 2 CO1 

4. In Socialism, the means of production are owned by ……………… 2 CO1 

5. What was the duration of Ist World War?...................................... 2 CO1 

6. The famous books by Karl Marx were ………………. &…………… 2 CO1 

7. Explain ‘Imperialism’ 2 CO1 

8. Which country was blamed for the reason behind the First World 

War? a. America b. japan c. Germany d. Japan 
2 CO1 

9. Which country did Karl Marx belong to? …………………….. 2 CO1 

10. ………………… wrote ‘The Republic’? a. Socrates b. Aristotle c. 
Plato 

2 CO1 

SECTION B 

4Qx5M= 20 Marks 

 Statement of question  CO2 

Q - 11 Describe the stages of Economic Growth. 5 CO2 

12. Explain Capitalism in Agriculture. 5 CO2 

13. How Socio-Economic changes impact an economy? 
5 CO2 

14. A Government has a crucial role to play in boosting an economy. 
Discuss. 

5 CO2 

SECTION-C 

3Qx10M=30 Marks 

 Statement of question  
CO3 



Q-15 Describe and analyse ‘Industrial Revolution’? 10 CO3 

16. Highlight the role of banks in the development of a growing 
economy. 

10 CO3 

17. Comment upon ‘Market Mechanism’. How are rates of products 

with ‘Inelastic Demand’ fixed? 
10 CO3 

SECTION-D 
2Qx15M= 30 Marks 

Q -4 Statement of question  
CO4 

18. Critically examine and comment upon the problems of the ‘Third 
World Countries’. 

15 CO4 

19. What has been the process of ‘Transition to Socialism’? Analyse the 
role of ‘Vladimir Lenin’ in and after ‘Russian Revolution’? 

15 CO4 




